MORTGAGE BROKER FEE DISCLOSURE

You, the applicant(s), have applied with us, Cyber One Mortgage for a residential mortgage loan. We will submit your application for a residential mortgage loan to a participating lender with which we from time to time contract upon such terms and conditions as you may request or a lender may require. The lenders have asked that this form be furnished to you to clarify the role of mortgage brokers. This form supplements other disclosures or agreements required by law that you should receive from us concerning your application. If required pursuant to state or federal law, we are licensed as a “Mortgage Broker”.

SECTION 1. NATURE OF RELATIONSHIP.  In connection with this mortgage loan we are acting as an independent contractor and not as your agent. We will enter into separate independent contractor agreements with various lenders. While we seek to assist you in meeting your financial needs, we do not distribute the products of all lenders or investors in the market and cannot guarantee the lowest price or best terms available in the market.

SECTION 2. OUR COMPENSATION.  The lenders whose loan products we distribute generally provide their loan products to us at a wholesale rate. The retail price we offer you-your interest rate, total points and fees-will include our compensation. In some cases, we may be paid all of our compensation by both you and the lender. For example, in some cases, if you would rather pay less up front, you may be able to pay some or all of our compensation indirectly through a higher interest rate, in which case we will be paid directly by the lender. We also may be paid by the lender based on (a.) the value of the Mortgage Loan or related servicing rights in the market place or (b.) other services, goods or facilities performed or provided by us to the lender.

The signature(s) below acknowledge(s) receipt of a copy of this signed Agreement.

Initials

Initials

LOCK IN AGREEMENT


/

Locked Rate/Points Option – Borrower(s) may stabilize or “Lock-In” the interest rate and/or loan origination,

Initial
discount points or broker fees for a specified time period with certain terms and conditions. A Lock-In Commitment can be offered to you by a mortgage broker or a lender. Whichever one guarantees your Lock-In will be specified in your Lock-In Agreement.


/

Float to Lock Option – If this option is selected, borrower(s) will float the terms of the loan (rate & fee) until they

Initial
choose to lock-in, or the ability to lock-in exists. Borrower(s) may lock-in by telephone or in person, Monday through Friday. Lock cutoff times during the day vary by lender, usually between 12 noon and 4 PM. Check with your loan officer. After this time, a lock-in will not be able to be executed until the next business day. Once a lock-in has been requested, a new Lock-In Agreement will be prepared and given to the borrower(s) directly or sent by first class mail within three (3) business days.

TERMS AND DURATION OF LOCK-IN

Loan Amount  $

     

Lock-In Expiration Date  

     

Lock-In Guaranteed By:
(check one)

 FORMCHECKBOX 

Lender


 FORMCHECKBOX 

Mortgage Broker preparing this form

Loan Program
     

Interest Rate
     
%
Loan Origination
     
%

Discount Points

     

Broker Fee
     
%

ADJUSTABLE RATE / BUY DOWN MORTGAGE SPECIFICS (if applicable)

Initial Rate
     
%
Qualifying Rate
     
%
Margin

     
%

Index used:
     

Adjustment Period Cap
     
%
Lifetime Adjustment Cap
     
%

Conversion Option (check one)

No
 FORMCHECKBOX 



Yes
 FORMCHECKBOX 


Initials

Initials

CONDITIONS OF LOCK-IN

In consideration of Cyber One Mortgage accepting this Lock-In Agreement, a lock deposit of $
     
 has been paid by the borrower(s). This deposit will be applied to borrower’s total closing costs/charges if the requested loan is approved and closed by the Lock-In Expiration date. If the loan fails to close due to lack of qualification by the borrower(s) or the property, based on lender underwriting guidelines, this deposit will be refunded. If the borrower’s loan is approved and the borrower(s) fail(s) to close, the lock deposit will be forfeited.

Cyber One Mortgage will diligently pursue all normal home mortgage loan processing procedures to obtain approval for this loan. However, as certain functions in this process are performed by third party service providers (appraisers, credit bureaus, escrow, and title companies, etc.) the borrower(s) must be aware and is/are hereby informed that delays beyond the control of the borrower(s) or Cyber One Mortgage may cause the Lock-In Expiration date to be missed. In this event, borrower(s) will receive the higher of the locked rate or current market rate.

Borrower(s) understand(s) time is of the essence in this Lock-In Agreement, and upon request, will furnish any information and/or documents required by Cyber One Mortgage or lender in a timely manner.

In the event borrower(s) loan request is declined, whether the rate lock-in was guaranteed by the lender or Cyber One Mortgage, the lock-in shall expire. Cyber One Mortgage may, at its option, seek approval from a different lender on terms other than originally applied for.

The signature(s) below acknowledges(s) that I/We have received a copy and understand this form.

Initials

Initials

_________________________________________________________________________________________________________________________________

Signature of Borrower








Date

_________________________________________________________________________________________________________________________________

Signature of Co-Borrower








Date

Cyber One Mortgage

2719 Rochester Street West Suite 3 – Tacoma, WA  98466

Office  253-566-9803  Fax  253-566-9709  Email  corporate@cyberonemortgage.com


